
INDIVIDUALS,  FAMILIES,  FAMILY OFFICES & FOUNDATIONS

2022
A POWER FOR GOOD
INVESTING FOR GLOBAL IMPACT

PREVIEW



DISCLAIMER
This document has been prepared by Campden Wealth Limited.

A number of sources were utilised to research and profile the 
characteristics of family offices. These were blended into a 
mosaic analytical framework from which Campden Wealth 
Limited conducted extensive modelling and analysis. This 
information and data is part of data and analytics structures 
that Campden Wealth Limited is authorised to publish and are 
non-commercial in nature, and specifically non-attributable 
regarding the identity of any underlying family offices and 
individuals.

Information contained in this publication has not been tailored 
to the specific needs, investment objectives, or personal and 
financial circumstances of any recipient. It has been prepared 
for general guidance on matters of interest only, and does 
not constitute professional advice of any kind. You should not 
act upon the information contained in this publication without 
obtaining specific professional advice. Although all pieces of 
information and opinions expressed in this document were 
obtained from sources believed to be reliable and in good faith, 
no representation or warranty (expressed or implied) is given as 
to the accuracy, completeness or reliability of the information 
contained in this publication, nor is it intended to be a complete 
statement or summary of the developments referred to in it. 
All information and opinions expressed in this document are 
subject to change without notice and may differ or be contrary 
to opinions expressed by other business areas or divisions of
GIST Initiatives Ltd., Barclays Private Bank or Campden Wealth 
Limited.

Campden Wealth Limited is under no obligation to update or 
keep current the information contained herein. To the extent 
permitted by law, Campden Wealth Limited does not accept 
or assume any liability, responsibility or duty of care for any 
consequences of you or anyone else acting, or refraining to act, 
in reliance on the information contained in this publication or for 
any decision based on it.

Campden Wealth Limited or any of its directors, employees 
or agents do not accept any liability for any loss or damage 
arising out of the use of all or any part of this document. This 
document is for your information only and is not intended as 
an offer to sell or a solicitation of an offer to buy any security, 
investment instrument, product or other specific service. 
Readers considering the information in this document are 
encouraged to obtain appropriate independent legal, tax, and 
other professional advice.

The contents of this publication are protected by copyright.

All rights reserved. The contents of this publication, either 
in whole or in part, may not be reproduced, stored in a data 
retrieval system or transmitted or redistributed in any form or by 
any means, electronic, mechanical, photocopying, recording or 
otherwise, without written permission of the publisher. Action 
will be taken against companies or individual persons who 
ignore this warning.

© Campden Wealth Limited 2023. All rights reserved.
Campden Wealth Limited refers to the Campden Wealth
Limited network and / or one or more of its member firms,
each of which is a separate legal entity.

First published in 2023 by Campden Wealth Limited.

Campden Wealth Limited
Nova North 
11 Bressenden Place 
London SW1E 5BY
United Kingdom
Telephone: +44 (0)20 3941 8015
Email: enquiries@campdenwealth.com
Web: campdenwealth.com

ISBN: 978-1-915184-15-3 

mailto:enquiries%40campdenwealth.com?subject=Investing%20for%20Global%20Impact%202020


1
INVESTING FOR GLOBAL IMPACT 

A POWER FOR GOOD 2022

Included in the preview

1.  The impact investing landscape 
1.1   Introduction
1.2  Global overview of participants

3. Investment portfolios
3.1   Investment selection
3.2  Themes
3.3  Measurement of impact
Case study: Norstar Group: Achieving sustainable shipping - an insight 
perspective from a family business

4. Performance
4.1   Performance expectations
4.2  Performance experiences
4.3  Foundations’ and philanthropists’ experience
Case study: Steven Hirth: Philanthropy, the next generation, 
and the value of impact investing

5. Industry challenges and opportunities
5.1   Market perspective
5.2  Industry challenges and opportunities 
5.3  Bringing in new players
5.4  Wealth advisers and sustainability
Case study: Nicholas Allott: The power of theatre 

2. Investment strategy and philosophy 
2.1  Impact investing activity
2.2 Objectives and aims
2.3 Portfolio strategy
Case study: Carlo Petrini and Edie Mukiibi: Good, clean, and fair food for all - 
how Slow Food International creates a regenerative economy

06

26

36

44

14

06

26

36

44
46
54
56
58

14

07

29

39

31

32

40

42

16
19

21

Executive summary 04
Foreword 03

CONTENTS

6. The environment and tackling climate breakdown  
6.1  The climate crisis in focus
6.2 Carbon footprint
6.3 Fossil fuels
Roundtable discussion: Never waste a crisis - how social enterprises 
support, change, and innovate 

10. Appendix  
10.1 Definitions
10.2 List of figures

Acknowledgements  

8. The partners’ view 
9. Conclusion

7. 2022 in focus  
7.1  Post-pandemic investing
7.2 Impact investing and the family
7.3 Integrating investing with philanthropy
Roundtable discussion: Ageing gracefully - how to ensure quality of life for 
the elderly  

60

88

82
86

72

60

88

72

64

89

73
75

77

65

67

91

PREVIEW



2
INVESTING FOR GLOBAL IMPACT 
A POWER FOR GOOD 2022

“Plays today 
are creating 
different theatrical 
experiences where 
the audience is 
more engaged on 
many different 
levels.
Nicholas Allott 
(OBE),Vice Chairman of 
Cameron Mackintosh 
Ltd

“[...] crises can lead 
communities 
to unify. I have 
learned that in 
Armenia and 
Ukraine social 
enterprises have 
done fantastic 
work to safeguard 
people. 
Nazareth Seferian, 
Social entrepreneurship 
professional, European 
Venture Philanthropy 
Association

“Collectively, we 
need to channel 
existing resources 
to build a system 
that works, 
especially if public 
sector spending 
cannot meet the 
rising demand 
of an ageing 
population.  
Mario Marrazziti, Human 
rights advocate and 
author

“How often have 
I found myself 
in a situation 
where everybody 
said, ‘That is not 
possible!’ But, with 
persistence and 
cooperation, we 
made it work.
Carlo Petrini, Founder 
and Board Member, Slow 
Food International

“Leadership in 
sustainability 
and transforming 
global 
supply chain 
infrastructure and 
logistics is our 
family’s legacy.
Chris Bonehill, 
Co-Owner, Norstar 
Group

“Things don’t have 
to be the way I 
know them to 
be. This is our 
world collectively, 
and the next 
generation will 
shape this world in 
their own way.
Steven Hirth, Founder 
and Principal, S. H. Hirth 
& Associates

CASE STUDIES AND ROUNDTABLES

Carlo Petrini and Edie Mukiibi: 
Good, clean, and fair food for all 
- how Slow Food International 
creates a regenerative 
economy

Never waste a crisis - how 
social enterprises support, 
change, and innovate

Norstar Group: Achieving 
sustainable shipping - an 
insight perspective from a 
family business

Steven Hirth: Philanthropy, 
the next generation, 
and the value of impact 
investing

Nicholas Allott: The power of 
theatre

Ageing gracefully - how to 
ensure quality of life for the 
elderly  
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FOREWORD

Dear reader, 

The global challenges we’ve faced over recent years highlight the importance of a healthy, 
functioning, and sustainable planet. The Investing for Global Impact report, now in its 9th 
edition, shows that private wealth-holders are keen to play their role to help address these 
urgent issues.  

Foremost, they continue to adopt sustainable and impact investing as a new approach in 
this effort. Currently, on average, 32% of these investor portfolios are allocated to impact 
investments. However, in five years, this average is expected to reach 50%. Moreover, 
nearly 4 in 10 respondents expect between 80% to 100% of their portfolios to be in impact 
investments by that time.  

Additionally, investors are becoming more eager to generate positive outcomes through 
impact investing rather than simply de-risking their portfolios by using ESG considerations. 
As such, we see a stronger willingness to act around systemic issues, such as preventing a 
climate breakdown. The vast majority of the respondents (84%) believe that private capital 
will be essential to address climate change, alongside action from governments, charities, 
and corporations.  

Again this year, we surveyed impact investors, philanthropists, and traditional investors to 
provide a breadth of views. Additionally, six case studies / roundtables on topical themes, 
such as regenerative food systems, intergenerational philanthropy, and social enterprises 
operating in conflict zones, brings this community’s efforts to life with inspiring stories and 
thoughtful reflections.  

We very much hope the report is useful for experienced impact investors and 
philanthropists, as well as those seeking to begin their journey. To meet the scale of 
challenges we face, we need a holistic approach encompassing governments, businesses, 
investors, philanthropists, and families working together to create a better, more 
sustainable future for all. 

With that said, a warm thanks to everyone who participated in this research.  

We hope you enjoy the read – 

Dominic Samuelson

Chief Executive Officer
Campden Wealth

Gamil de Chadarevian

Founder
GIST Initiatives

Damian Payiatakis

Head of Sustainable & 
Impact Investing
Barclays Private Bank

PREVIEW
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1.1 Introduction

The rapid speed at which economies and wider 
societies adapted to the Covid-19 pandemic 
left many surprised. Suddenly, remote working 
was adopted by companies, and digital 
communication replaced in-person meetings. 
We reduced our level of activity, endured 
social distancing, and changed how we interact 
with others.  

As a result, we found proof that, when faced 
with extreme threats, we are able to innovate, 
adapt, and protect what is most important 
to us. Then, in February 2022, when Russia 
invaded Ukraine, it reminded us of how fast 
the status quo can change. In this increasingly 
volatile world, the pandemic, the war, and the 
climate crisis are among many events that 
affirm impact investors’ mission. In 2022, we 
observed how global warming caused more 
severe flooding in South Asia, heatwaves in 
North America, and wildfires across Europe. 
While extreme weather conditions are 
increasing, impact investors are developing 
strategies to address these challenges. 

This report analyses the role of private wealth 
in the impact investing landscape in 2022. 
What types of individuals / organisations 
participate in the market and why? Who 
does not participate and what are their 
barriers to entry? Where are investors finding 
impact opportunities? How much are impact 
investors ready to financially commit, and what 
strategies do they employ? 

In 2022, the impact investment market reached 
an estimated US$1.16 trillion, while the value 
of sustainable investments in major financial 
markets globally reached US$35.3 trillion 
(beginning of 2020).1 As the impact investing 
industry matures, investors better understand 

the market. In turn, their expectations are rising, 
putting pressure on the industry to establish 
better standards. Nearly all respondents 
surveyed (98%) think that the sophistication 
of impact measurement and management 
practice is a key challenge in the industry, 
and 95% assert that greenwashing is another 
pressing challenge to address.  

Several findings in this report emphasise impact 
investors’ commitment and determination 
to take on these issues. With 77% driven by 
a desire to make the world a better place, 
participants, on average, already allocate 32% 
of their portfolio to impact investing. They plan 
to increase portfolio allocations, on average, 
to 50% five years from now, reflecting an 
interest in tackling immediate social, economic, 
and environmental challenges through 
their investing.  

This report concludes that impact investors 
are determined to keep going and perhaps 
they prove once more that, when faced with 
extreme challenges, we can protect what’s 
most valuable to us. 

Research design and list of case 
studies 

The research design integrates the findings 
from the surveys and interviews. The report 
also contains six case studies or roundtables 
on topical themes, such as regenerative food 
systems, achieving sustainable shipping, social 
enterprises operating in conflict regions, the 
power of theatre, and how to support graceful 
ageing in our communities and give insights on 
intergenerational philanthropy. These in-depth 
case studies shed light on how to make impact 
and sustainability a critical part of investment 
decision-making. 

The impact investing 
landscape 

1.

1  Sizing the Impact Investing Market, 2022, Global Impact Investing Network (GIIN), p. 4; Global Sustainable Investment Review 2020, Global 
Sustainable Investment Alliance (GSIA), p. 9.
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They include:   

• Carlo Petrini and Edie Mukiibi: Good, 
clean, and fair food for all - how Slow 
Food International creates a regenerative 
economy

• Norstar Group: Achieving sustainable 
shipping - an insight perspective from a 
family business

• Nicholas Allott: The power of theatre
 
• Steven Hirth: Philanthropy, the next 

generation, and the value of impact 
investing 

• Roundtable discussion: Never waste a 
crisis - how social enterprises support, 
change, and innovate

• Roundtable discussion: Ageing 
gracefully - how to ensure quality of life 
for the elderly

2  Investing for Global Impact: A Power for Good, 2021, Campden Wealth / GIST / Barclays Private Bank, p.9

1.2  Global overview of 
participants

This section outlines a profile of the 149 
participants in the study. 

Single family offices and private 
investors dominate the sample  

This year, family offices represent 58% of all 
respondents. Up from 30% last year,2 the 
increase in family offices reflects a rising 
interest in impact investing within the family 
office space. Single family offices alone make 
up 40% of respondents and another 18% of 
those surveyed are multi-family offices (private 
and commercial) who each represent, on 
average, 21 wealth-holding families. 

Individual investors and families constitute 
the second largest group of respondents 
(28%) (figure 1.1.). Other respondents include 
foundations (including foundations of privately 
held corporations) (9%), and charities / not-for-
profits / universities (5%).  

Figure 1.1
Types of organisation represented

4040++1818++2828++99++55 40%

18%

28%

9% 5%

Single family office

Base: All respondents.
Source: Campden Wealth / GIST Initiatives / Barclays Private Bank, 
Investing for Global Impact 2022.
Note: Multi-family offices (commercial and private) represented on 
average 21 families.

Foundation, including foundations 
of a privately held corporation

Individual investor or family

Multi-family office (private and 
commercial) 

Charity / not-for-profits / university

Methodology: This study is based on 
quantitative and qualitative data sourced 
by Campden Wealth, GIST Initiatives, and 
Barclays Private Bank. Between April and 
July 2022, 149 surveys were collected 
from investors around the world. Eight 
in-depth interviews were also conducted 
by Campden Wealth to shed light on the 
quantitative data, and six in-depth case 
studies were conducted on individuals 
/ organisations to provide guidance 
on opportunities in the growing impact 
investing landscape.   

To receive a copy of the full report 
Investing for Global Impact - A Power 
for Good 2022 please refer to the 
back cover of this Preview.

PREVIEW
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Key findings

 The responsibility to make the world a better 
place is the most popular reason to engage 
in impact investing, according to 77% of 
respondents, followed by 39% who believe 
that incorporating sustainable considerations 
into their investments will lead to better 
returns and reduced risk (figure 2.4.).

 Investors already active in impact dedicated, 
on average, 32% of their portfolios to impact 
investments, with 29% committing more 
than half their portfolios to impact. Average 
portfolio allocations are projected to rise to 
50% five years from now, reflecting optimism 
among impact investors despite ongoing 
disruptions in traditional investment markets 
(figure 2.7.).

 When making investment decisions, 72% 
of traditional investors take ESG factors into 
consideration. The percentage of investors 
who do not include ESG considerations in 
their decision-making process has declined 
sharply from 40% in 2021 to 28% in 2022 
(figure 2.6.). 

2.1 Impact investing activity

Terminology

When the Investing for Global Impact report 
series was first launched, terminology in 
the field was not well established. In fact, 
language still remains a challenge. 

The report chose to use the term “impact 
investing” given the clear intention of 
respondents to use their wealth either 
through their investments or philanthropy 
to make an impact on the world. Since then, 
multiple terms have become widespread. 
Arguably, sustainable investing has become 
foremost amongst them, though it is not 
universally used, and could be a substitute 
for the same idea. 

At present, and for continuity, the report 
has maintained “impact investing” as its 
umbrella term. It also recognises and 
differentiates between specific investment 
approaches in the report, such as:

Impact investing: Investments made 
with the intention of generating positive 
and measurable social and environmental 
impact, alongside a financial return.

Sustainable investing: An umbrella 
term for a variety of investment strategies 
including ethical, responsible, and impact 
investing (as defined by the Global Impact 
Investing Network).

Ethical investing: Applies a 
predetermined set of values or beliefs to 
investment selection. Driven by personal 
religious, moral, or normative beliefs and 
distinct to each individual and organisation.
 

Investment 
strategy and 
philosophy

2.
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Responsible investing: Incorporating 
non-financial ESG data into investment 
decision-making through screening or 
integration. It also involves active ownership 
through voting and engagement.

Philanthropy: Charitable giving to 
human / environmental causes on a large 
scale. More than a charitable donation, 
it is an effort undertaken by an individual 
or organisation to improve social and 
environmental welfare. Wealthy individuals 
or families sometimes establish foundations 
to facilitate their philanthropic efforts.

Impact investing is grounded in an 
“intentionality” which aims to protect / grow 
assets and make a positive contribution to 
our world. In addition, the approach allows 
investors to design and diversify a portfolio that 
aligns with their personal values, passions, and 
goals. In the following section, we analyse what 
drives impact investors, and the level and type 
of their engagement.

Respondents are most likely to be 
active in impact, with multiple impact 
investments

Thirty-seven percent of respondents are 
active in impact, with multiple investments 
across different asset classes or causes (figure 
2.1.). Nearly a third (31%) report that they have 
made their first impact investment and are 
considering further opportunities. 

Investors with AUM above US$100 million are 
more likely to have made their first impact 
investment (44%) or to hold multiple impact 
investments (40%) than those with less 
than US$100 million in AUM (22% and 30%, 
respectively). However, among those with 
larger portfolios, only 8% view impact investing 
as their primary portfolio strategy, compared 
to 30% for respondents with an AUM below 
US$100 million (figure 2.1.).

Figure 2.1
Assessment of impact investing experience

Actively researching impact investment 
opportunities, but no investment made yet

Base: Respondents active in impact investing.
Source: Campden Wealth / GIST Initiatives / Barclays Private Bank, Investing for Global Impact 2022.
Note: Figures may not add up to 100% due to rounding

Exploring impact investing, with no 
investment opportunities identified

Active with multiple impact investments 
across asset classes or causes

Consider impact investing to be our 
primary approach to the portfolio

Have made our first impact investment and 
considering further impact opportunities

Above US$100 million All

0%

17%

22%

30%

30%

8%

8%

44%

40%

4%

6%0%

31%

37%

21%

Below US$100 million

To receive a copy of the full report 
Investing for Global Impact - A Power 
for Good 2022 please refer to the 
back cover of this Preview.
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How would you describe the impact investing 
market today?

Gamil de Chadarevian: The market is realising “you 
get the future you invest in.” It’s moving beyond simply 
ESG for risk-management for more holistic and engaging 
approaches that can deliver transformational, quantifiable, 
and disruptive effects. Impact investing is showing it can 
be inspiring, innovative, and game-changing. 

Damian Payiatakis: Having rapidly matured over 
the last couple of years, the market might be thought to 
have reached an adolescent phase – neither nascent nor 
mature.  

Although some investors still need to be convinced of 
the rationale for the approach, the focus is more on “how” 
rather than “why”. As a result, the desire for clarity is high, 
but many of the frameworks, tools, and practices are still 
in development. In essence, we’re in the midst of difficult, 
even awkward, teenage years. However, we should 
acknowledge that this is natural in an evolving field. 

In parallel, increased awareness and interest from families 
has yet to be translated into portfolio action. So, we’re 
seeing them look for support on how to get started, 
navigate the field, and execute.  

Rebecca Gooch: In 2010, impact investments were 
widely considered to be an “emerging asset class”.19 
However, in 2022 the size of the impact investing space 
surpassed the US$1 trillion mark. The market is young, 
but maturing rapidly. A unique feature is its ability to 
change the investing landscape as a whole, as even 
traditional investors are rapidly integrating ESG factors 
into their investment decisions (Chapter 2). This positive 
development showcases the power of impact investing 
and its potential to drive widespread change.  

What makes impact and / or philanthropy 
unique when a family (or individual, family 
office, foundation) is involved? 

Gamil de Chadarevian: In my personal experience, 
families want to achieve more than expected so provide 
additional generosity and commitment. Case studies 
in this report – around transforming a family shipping 
business, the power of theatre, or investing in conflict 

The partners’ view
8.

Gamil de Chadarevian, 
Founder, GIST Initiatives Ltd. 

Dr. Rebecca Gooch, 
Senior Director of Research, 
Campden Wealth

Damian Payiatakis, 
Head of Sustainable and 
Impact Investing, Barclays 
Private Bank

19  Impact investments: An emerging asset class, 2010, J. P. Morgan Global Research
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Exiting impact-washed investments is a last 
resort, but it effectively sanctions fraudulent 
behaviour.  

Gamil de Chadarevian: First, one can start 
to avoid this downside by having access to a 
trustworthy pipeline of projects. Also, focusing 
on good fundamentals of investing can mitigate 
this risk – for example, holistic and dynamic due 
diligence and assessment, concentrating on the 
outcome, and being willing to have intentional, 
personal, and direct engagement.  

Damian Payiatakis: From assessing 
numerous fund managers’ claims to invest 
sustainably, I share the concerns raised by our 
respondents and that they aren’t looking to 
regulatory labels or industry commitments to 
solve the issue (Chapter 5). 

However, I’m also confident that impact-
washing can be avoided with the right mindset 
and guidance. I appreciated Carola Carazzone’s, 
Vice President, Philea and Secretary General, 
Assifero, triad of additionality, measurability, 
and intentionality as starting principles for 
investors (Conclusion, p. 85).  

Furthermore, we have outlined three actions 
for investors. First, articulate your preferences 
so that you know your priorities before you 
act. Secondly, understand the manager’s 
investment process, not just the outcome 
presented in marketing documents and impact 
reports. Lastly, use labels as a starting point, but 
don’t be overly reliant on them.  
 

regions (on page 32, 58, and 67, respectively) 
– demonstrate the drive that families have to 
explore innovative solutions that transform 
lives and generate more sustainable value for 
the people and planet, hence elevating their 
respective profiles.  

Damian Payiatakis: From a familiar adage, 
we know all families are unique; but it’s this 
individuality that shapes how each of them 
approaches impact investing and philanthropy. 
Distinct from institutional or governmental 
organisations, family investing and giving can 
be informed by their passions, businesses, 
values, and interests. In addition, their primary 
motivation is the “responsibility to make the 
world a better place” which is a different 
foundation for their efforts (Chapter 2). 

As such, they have more flexibility – how and 
where they deploy capital, the investment 
time horizon, their risk appetite, or the 
contribution they want their capital to make. 
While keeping up with this diversity can be 
challenging, it also makes the engagement all 
the more enjoyable.  
 

What’s your advice for those 
concerned about impact-washing in 
impact investing / philanthropy? 

Rebecca Gooch: Impact-washing can 
be tackled head-on by defining impact 
goals before making an investment and by 
conducting proper due diligence. Being 
familiar with the broader market will also help 
investors anticipate and address risks early on. 

“ Focusing on good 
fundamentals of 
investing can mitigate 
this risk – for example, 
holistic and dynamic due 
diligence and assessment, 
concentrating on 
the outcome, and 
being willing to have 
intentional, personal, and 
direct engagement. 

Gamil de Chadarevian, 
Founder, GIST Initiatives Ltd. 

“ The market is young, 
but maturing rapidly. A 
unique feature is its ability 
to change the investing 
landscape as a whole, as 
even traditional investors 
are rapidly integrating 
ESG factors into their 
investment decisions. 

Dr. Rebecca Gooch, Senior 
Director of Research, Campden 
Wealth
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As multiple, global crises likely 
continue in 2023, what does the 
future of impact / philanthropy 
look like?  

Damian Payiatakis: Families may be 
able to play an outsized role, through their 
investing and giving, in helping to deal with 
crises as they emerge, also benefiting their 
personal objectives.  

Spending by governments, companies, and 
the public is likely to be squeezed in 2023. So, 
it’s unlikely that large amounts of new capital 
will be available to address urgent social and 
environmental issues. Therefore, how, and how 
well, impact investors and philanthropists use 
their capital may have a bigger influence on 
global crises.  

Rebecca Gooch: Designed to combat the 
damage caused by others, impact investing 
and philanthropy are uniquely positioned to 
thrive in times of crisis. Helping to advance 
different goals, the two approaches can 
alleviate the effects of economic turmoil and 
rising social inequality. 

Impact investing might foster innovation that 
tackles accelerating energy costs or contains 
carbon emissions. Philanthropy can provide 
humanitarian aid in the face of environmental 
disasters, which will likely increase over 
the coming years. Impact investing and 
philanthropy have proven to be effective 
in promoting positive change and help us 
reset our goals towards more inclusivity, 
sustainability, and resilience.

Gamil de Chadarevian: To deliver a 
greener future and prosperity, impact will 
need to evolve and be driven by an inclusive 
approach that uses best practices. We want 
to be strong on our mission but flexible on 
our approach. In the future families and their 
businesses need to consider all stakeholders, 
including nature and the environment, and not 
prioritise personal gains or shareholders only. 
Patagonia is an inspiring case. With the global 
crises we face, we want more examples of 
sustainable impact at scale! 

What do you see as the relationship 
between impact investing and 
philanthropy?  

Gamil de Chadarevian: Both impact 
investing and philanthropy are a “force 
for good” that can deliver a profound and 
measurable outcome. As Carola Carazzone, 
Vice President, Philea and Secretary General, 
Assifero, illuminates (p. 86), intensive 
interactions and concerted effects connecting 
impact and philanthropy have an untapped 
potential. 

Damian Payiatakis: Impact investing and 
philanthropy, as tools to generate impact, 
should be used more in conjunction with each 
other than they generally are. Most families 
and foundations manage impact investing 
and philanthropy separately. While simpler to 
operate this way, it misses the reality of their 
existing relationship. For example, a family’s 
investments may create issues that their 
philanthropy seeks to address. So, as a starting 
point, getting them consistent and aligned 
to family values is critical so that they’re both 
pulling in the same direction. 

More importantly, they can be complementary, 
or even catalytic, for each other. For example, 
innovators are linking up different types 
of capital to meet the changing needs of 
entrepreneurs – a foundation providing grants, 
or recoverable grants at the initial stage, and 
then the portfolio providing investment capital 
at a later stage. We expect, and hope, more 
families will take a holistic and integrated 
perspective to amplify the impact of their 
wealth in the future. 
 

“ Families may be able to 
play an outsized role, 
through their investing 
and giving, in helping to 
deal with crises as they 
emerge, also benefiting 
their personal objectives.  

Damian Payiatakis, 
Head of Sustainable and 
Impact Investing, Barclays 
Private Bank 
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GIST Initiatives Ltd. – Global Impact 
Solutions Today

GIST Initiatives (GIST) is a thought-leader; we 
bridge the gap between social & business, 
ideas & practice, and donors & grantees. We 
work with organisations to adapt business 
models and philanthropic approaches, to 
introduce and integrate new perspectives 
of social impact and to deliver advisory 
services. We define sustainability and 
impact as a transformational, innovative, and 
holistic business model, presently the most 
sophisticated, that provides a competitive 
edge, delivers healthy financial returns and 
mitigates future risks - a force for good.

Philanthropy and impact investing suggest 
and imply different things to different 
people. As a think tank on this subject, we 
explore how family offices, foundations and 
organisations approach impact investing and 
philanthropy trends. GIST is the Founding 
Partner & Lead Sponsor of the annual report 
“Investing for Global Impact – A Power for 
Good”, a leading knowledge platform to 
broaden understanding, identify trends, and 
provide a unique peer-to-peer benchmark
for individuals, families, family offices, and
foundations.

GIST and its network support endeavours
and charitable initiatives that have potential 
for long-term, holistic, sustainable impact.

At GIST we strictly follow ethical principles.
We do not compromise our values, strong
purpose, integrity, and credibility.

Discover more at: gistltd.com

Campden Wealth

Campden Wealth is a family-owned, 
global membership organisation providing 
education, research, and networking 
opportunities to families of significant 
wealth, supporting their critical decisions, 
helping to achieve enduring success 
for their enterprises, family offices and 
safeguarding their family legacy. 

The Campden Club is a private, qualified, 
invitation only Members club. Representing 
1,400 multi-generational business owning 
families, family offices and private investors 
across 39 countries. The Club delivers peer 
networking, bespoke connections, shared 
knowledge and best practices. Campden 
Club members also enjoy privileged access 
to generational education programmes 
held in collaboration with leading global 
universities. 

Campden Research supplies market insight 
on key sector issues for its client community 
and their advisers and suppliers. Through 
in-depth studies and comprehensive 
methodologies, Campden Research 
provides unique proprietary data and 
analysis based on primary sources. 

Campden Education delivers a virtual 
training platform empowering families 
with practical knowledge and the tools 
to make informed decisions. Drawing on 
deep expertise and real-world experiences, 
our programmes are designed to guide 
the whole family through all stages of 
ownership and growth. 

Campden Wealth owns the Institute for 
Private Investors (IPI), the pre-eminent 
membership network for private investors 
in the United States founded in 1991. In 
2015 Campden Wealth further enhanced its 
international reach with the establishment of 
Campden Family Connect PVT. Ltd., a joint 
venture with the Patni family in Mumbai. 

For more information: 
www.campdenwealth.com
Enquiries: research@campdenwealth.com
T: +44 (0)20 3941 8015

Barclays Private Bank

Barclays Private Bank is part of the Barclays 
Group, which was founded in 1690 in the 
UK. Headquartered in London, the Private 
Bank sits alongside Barclays’ Corporate 
and Investment Banks. Barclays Group has 
a presence in over 40 countries and areas 
worldwide, including the UK, India, Middle 
East, US and APAC regions.

privatebank.barclays.com/insights

To receive a copy of the full report 
Investing for Global Impact - A Power 
for Good 2022 please refer to the 
back cover of this Preview.
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With appreciation from GIST Initiatives 
We would like to thank the following individuals and organisations:  
Assifero, Philea, Danilo Santoboni, Megan Taylor, and Natalie 
Fruchaud, founder of SEREIN, for their very much appreciated 
support and engagement.

Assifero, the Italian association of grant-making 
foundations. Established in 2003, it brings together 
140 family, corporate, community foundations and 
other philanthropic organisations. assifero.org

Philanthropy Europe Association (Philea) nurtures 
a diverse and inclusive ecosystem of foundations, 
philanthropic organisations and networks in over 30 
countries that work for the common good. It unites 
over 10,000 public-benefit foundations that seek to 
improve life for people and communities in Europe 
and around the world. It is the voice of European 
philanthropy. Its purpose is to harness its immense 
multidimensional potential. philea.eu

Danilo Santoboni is an international corporate lawyer working for 
one of the world’s leading law firms in its headquarters in New York 
City. Danilo has developed valuable experience in the European and 
American impact investing markets, where he provides legal and 
business strategic advice. He is also a partner of GIST Initiatives. As 
such, he supports the projects that GIST Initiatives promotes, including 
the report “Investing for Global Impact: A Power for Good”. He can be 
contacted at dsantoboni@gmail.com

Megan Taylor is a partner of GIST Initiatives and has supported the 
development of investment initiatives and projects including the 
“Investing for Global Impact: A Power for Good” report over the past 
four years. She is an investor with GIST Initiatives in MIA Foodie - an 
ethical food company - and is passionate about impact investing 
in the area of education. She is the founder of Move The World, an 
experiential education organisation based in Ghana and is a Director 
of RISE Beyond, a leadership development consultancy. She can be 
contacted at megan@risebeyond.org.

SEREIN co-creates global well-being with families driven by a 
legacy to leave the world a better place. Our vision is a thriving and 
sustainable ecosystem. Our mission addresses the root causes that 
harm our planet, biodiversity and human health. The greatest impact 
on our planet is determined by the habitual choices we make every 
day. How we treat our bodies affects our planet. How we treat our 
planet affects our health. Our strategy is facilitating human behaviour 
change and exponential ROI impact focused on decarbonisation 
(green hydrogen) and biodiversity. SEREIN is the Sustainability & 
Impact Director for the Norstar Group of Companies and transforming 
it to be the global leader in Sustainable Supply Chain Infrastructure 
& Logistics. With the backdrop of addressing myriad challenges 
inherent in the responsibility of custodianship, SEREIN empowers 
individuals to connect with what makes them truly thrive and lead a 
life of significance. It takes courage to do things differently. SEREIN 
and GIST support visionary leaders with compelling missions.  
www.sereinprivate.com

Previous Editions

To view previous editions of Investing for Global Impact, or 
to find out more, please visit www.gistltd.com or contact 
samir@gistltd.com.
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Kurt Alexander & Victoria Engelhorn, 
KUSANA, A FAMILY EQUITY FIRM
  
Myself and my immediate family are a small part 
of a wider, diverse family, whose activities started 
in 1865 with the foundation of BASF through 
Friedrich August Engelhorn. Friedrich Engelhorn 
also acquired Boehringer Mannheim (BM), which 
later become Corange Ltd (BM) and was bought by 
Hoffmann La Roche in 1997. 

We are a ‘financial family’, a state of mind which 
must be abandoned as soon as possible, for 
becoming again an entrepreneurial family. Today 
our focus is on investing into businesses which 
concentrate on growth companies with software 
applications. Frog Capital, ‘The operational expert 
in European software growth equity’, is our partner 
in this. It invests in high-growth software companies 
across Europe using their unique ‘scale-up 
methodology’, which is a framework for appraising 
and carefully selecting investments. It uses a 
selective ‘growth equity’ strategy that invests in 
scaling companies with profitable business models 
and product market fit, and enhances value 
through its in-house operating partners.

We also invest in automobile heritage conservation 
and the renovation / conservation of historical 
and natural heritage sites in Switzerland, Spain, 
the United Kingdom, and South Africa. Here, we 
are involved in land management, agriculture, 
winemaking, and hospitality.

Our philanthropic efforts are guided by the belief 
that giving opportunities is key for creating better 
communities. In South Africa, where my daughter 
Victoria resides, we are an integral part of the Zip 
Zap Social Circus School, which gives kids from less 
privileged backgrounds the opportunity to explore 
their skills and realise their full potential. Victoria 
was also an early adopter of impact investing, and 
has been smartly allocating her resources here for 
a number of years to generate opportunities and 
positive futures for others.

CLEO – Blockchain based rewards platform, where 
customers are made
  
Competition for buyer attention and brand 
awareness across advertising, sales and marketing 
is at an all-time high. And with a rise in digital 
marketing spend, tech-native buyers and the value 
of data, the costs of everything, such as CPM, CPL 
and CPA are only increasing.
 
Our CLEO platform brings a fresh approach by 
rewarding people for their time and attention with 
an ‘offer for good.’ Rewarded for engaging with any 
piece of brand content or taking a desired action, 
with ‘a good’ such as removing plastic from the 
ocean, planting trees or offsetting their carbon 
footprint.
 
Plus, it’s completely self-funding, making it 
beneficial for all those involved, especially the 
planet. Vendors can optimise their campaigns 
with compelling content that has a lower cost per 
acquisition and by utilising the blockchain, users 
have access to $CLEO tokens and completion 
certificates in the form of artist designs NFTs as on-
chain proof of ‘good execution’.
 
With digital advertising and marketing spend set to 
exceed $1trillion by 2026 and an increasing focus on 
individual carbon usage and corporate ESG goals, 
CLEO is ideally positioned to explode in this market.  
 
Developed for both B2C and B2B across all markets, 
CLEO not only meets the current needs of vendors 
and users but also has numerous opportunities 
for future growth. From expanding client reach 
to delivering cheaper and better-quality leads, 
CLEO improves marketing campaigns immediately 
by providing an easy, transparent and provable 
solution that meets their goals. 

Learn more at Cleo.Tech

A special thank you 
for their support
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